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President's  Eeport. 


Office  Petersburg  Rail  Road  Company,  7 
January  1st,  1866,  J 

To  the  StocJcholders  of  the  Petersburg  Railroad  Co. 
Gentlemen  : 

At  the  time  of  the  last  Annual  Report, 
our  track  had  been  destroyed  or  torn  up  for  16  miles  south  from 
Petersburg,  and  also  for  a  similar  distance  between  Nottoway 
and  Belfield — in  all  32  miles.  Three  bridges  were  also  destroy- 
ed on  the  road.  The  repairs  were  for  the  most  part  completed 
and  the  road  again  opened  between  Stony  Creek  and  Roanoke 
River  early  in  March.  Subsequently  it  was  found  necessary  to 
abandon  the  line  between  Stony  Creek  and  Belfield,  and  upon 
the  evacuation  of  Petersburg,  in  April,  the  rolling  stock  was 
removed  to  the  south  side  of  the  Roanoke.  Upon  an  intimation 
that  the  Roanoke  bridge  would  be  burned,  and  any  rolling  stock 
in  its  vicinity,  it  was  again  removed  further  south.  As  soon  as 
it  could  be  done  with  safety,  it  was  collected  from  various  roads, 
and  floated  across  the  river  to  the  north  side,  at  Gaston.  Great 
damage  and  losses  had  been  sustained,  however,  in  rolling  stock, 
caused  chiefly  by  its  being  destroyed  or  improperly  used  by  mil- 
itary authority,  and  it  was  found  to  be  in  a  dilapidated  condi- 
tion in  every  respect. 

The  road  was  turned  over  to  our  company  about  the  first  of 
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June  last,  and  immediate  steps  taken  to  reconstruct  it,  and  re- 
pair and  renew  the  equipment.  It  was  found  that  new  iron, 
spikes,  &c,  were  necessary  for  nearly  10  miles  of  the  track, 
which  would  cost  about  $65,000  ;  and  that  the  expenditure  of 
a  like  amount  would  be  required  for  temporary  bridges,  repairs 
&c.  of  rolling  stock,  and  other  expenses,  before  the  road  could 
be  opened  and  worked  to  any  advantage. 

The  company  was  without  funds  or  credit  for  supplies,  and 
the  board  called  an  informal  meeting  of  the  stockholders  to  au- 
thorise an  issue  of  $150  000  of  bonds.  Judge  W.  T.  Joynes  was 
commissioned  to  visit  Northern  cities  for  the  purpose  of  selling 
bonds  or  making  any  negotiations  by  which  the  company  could 
realize  a  few  thousand  dollars,  but  he  found  it  impossible  to  effect 
a  loan  in  any  shape  at  that  time  ;  nor-  has  it  since  been  possible, 
so  far  as  we  can  learn,  for  rail-road  companies  to  effect  loans  from 
northern  capitalists,  except  upon  individual  security. 

Under  these  discouraging  circumstances,  a  negotiation  was 
commenced,  first,  with  the  Adams'  Express  Company,  and  after- 
wards with  the  Southern  Express  Company  ;  these  two  being 
the  only  express  companies  who  had  ever  expressed  freights  over 
our  southern  roads,  and  there  was  no  probability  of  the  organ- 
ization of  other  similar  companies  at  that  time.  The  promise 
of  a  loan  was  first  obtained,  and  this  was  changed  into  an. ad- 
vance of  $70,000  on  freights,  to  be  carried  for  four  years  at  fair 
rates,  to  be  mutually  agreed  upon  ;  with  the  further  condition, 
that  no  other  Express  Company  should  be  allowed  to  transport 
freights  "  on  other  or  better  terms." 

Having  effected  an  arrangement  which  would  meet  the  wants 
of  the  company  in  part,  application  was  made  to  the  Govern- 
ment to  sell  our  company  about  800  tons  of  new  iron,  spikes, 
&c,  the  quantity  required  for  some  10  miles  of  track.  After 
some  delay,  and  about  the  middle  of  June,  the  Government 
agreed  to  sell  to  the  company  $65,000  worth  of  iron,  &c,  on  a 
credit  of  six  months — afterwards  extended  to  twelve  months. 

The  iron  was  delivered  as  soon  as  practicable,  and  early  in 
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July  the  work  of  re-laying  was  commenced  at  Petersburg,  pro- 
ceeding south.  Meantime  temporary  bridges  were  built,  and  the 
work  of  re-laying  the  track  as  far  as  possible  with  the  old  iron, 
(re-heated  and  straightened,)  commenced  at  the  16  mile  post, 
proceeding  towards  Petersburg.  The  working  parties  met  at  a 
short  distance  this  side  of  Beams'  Station,  and  the  track  was 
ready  for  use  on  the  11th  of  August;  since  which  time,  the 
trains  have  been  run  with  but  little  interruption. 

Our  rolling  stock  required  a  thorough  renovation,  but  the  bu- 
siness of  the  road  would  not  permit  its  withdrawal  to  the  shops 
for  a  longer  period  than  was  sufficient  for  indispensable  repairs. 

The  track  is  rough  for  a  great  portion  of  its  length,  owing  to 
the  impossibility  of  our  so  straightening  the  crooked  rails  as  to 
render  them  smooth.  Several  miles  of  new  iron  should,  there- 
fore, be  placed  on  the  road  as  soon  as  the  means  of  the  company 
will  permit.  Thirty-three  box  cars  and  fourteen  flat  cars  have 
been  purchased  of  the  Government,  at  a  cost,  including  trans- 
portation, of  $30,000  cash  ;  and  it  is  believed,  that  with  these, 
the  company  will  be  enabled  to  withdraw  the  old  cars  for  a  suf- 
ficient length  of  time  to  put  them  in  thorough  repair. 

You  will  see  hj  the  inventory  in  this  report  that  the  value  of 
the  company's  property  is  $1,268,000.  The  estimates  were 
nearly  all  made  upon  a  specie  basis.  The  value  of  the  same  be- 
fore the  war  was  reported  at  $1,350,000.  The  difference  there- 
fore of  $82,000  is  yet  to  be  expended  to  place  the  property  in 
as  good  condition  as  it  was  before  the  war.  Upon  the  same 
page  of  inventories  it  is  stated  that  the  value  of  the  property 
last  June  was  but  $1,134,000.  Taking  this  sum  from  the  pres- 
ent value  of  $1,268,000  leaves  a  balance  of  $134,000,  which  is 
the  increased  value  since  the  first  of  June.  This  increased  val- 
ue consists  of  $65,000  worth  of  new  iron,  &c,  $30,000  worth 
of  new  cars,  $14,000  for  new  sills  and  several  smaller  items. 

The  loss  from  depreciation  and  destruction  during  the  war  is 
shown  by  the  difference  between  $1,350,000  and  $1,134,000, 
the  values  at  the  beginning  and  end  of  the  war.     This  amounts 
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to  $218,000.  The  present  capital  stock  of  our  company  is 
$1,320,000,  and  the  property  value  at  present  is  $1,268,000,  or 
only  $52,000  less  than  the  capital  stock.  Hence,  if  all  other 
things  were  equal,  there  would  seem  to  be  no  reason  why  the 
stock  should  have  been  selling  at  from  $50  to  $60  per  share. 
No  comparison  is  made  with  the  inventory  of  Jan'y  1st,  1865, 
as  many  of  the  items  in  that  were  estimated  in  Confederate 
money. 

It  appears  from  the  Superintendent's  report,  that  the  profits 
from  March  to  December,  inclusive,  derived  from  transportation, 
were  $66,000,  or  about  5  per  cent  upon  the  capital  stock,  but 
until  bonds  of  long  date  can  be  sold,  or  a  surplus  of  money  can 
in  some  manner  be  realized  to  meet  the  short  credits,  no  dividend 
can  be  paid. 

The  principal  debts  due  by  and  to  the  company  during  the 
war  were  as  follows  : 

A  debt  of  about  $6,600  is  due  in  England  for  materials  pur- 
chased, for  the  payment  of  which  $12,000  of  North  Carolina 
bonds  were  sent  over  as  security,  and  it  is  believed  that  these 
bonds  are  equal  to  the  debt. 

The  Confederate  Government  was  indebted  to  us  about  $250- 
000,  and  the  debts  due  by  us  to  parties  in  Virginia  amounted 
to  about  $250,000  in  Confederate  money. 

There  was  taken  up  from  the  Seaboard  &  Koanoke  Kailroad 
about  3  miles  of  rails  and  placed  in  our  track,  by  military  au- 
thority, which  the  Seaboard  R.  E.  Company  claimed  after  the 
war,  and  we  have  agreed  to  pay  the  value  of  the  iron. 

A  number  of  cars  were  rented  of  the  Seaboard  R.  R.  Compa- 
ny, of  which  eleven  were  destroyed,  and  by  agreement,  must  be 
paid  for. 

All  of  this  indebtedness,  it  is  believed,  will  be  compromised, 
and  settled  for  a  sum  not  exceeding  $45,000,  and  that  sufficient 
time  can  be  obtained  to  liquidate  these  claims  so  as  not  to  em- 
barrass our  company. 

The  bridges  across  the  Roanoke  at  Gaston  and  Weldon  were 
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burned,  consequently  all  freights  and  passengers  are  transported 
across  the  river  in  Ferry-boats.  The  Seaboard  &  Roanoke  R.  R. 
Company  are  rebuilding  the  bridge  at  Weldon,  and  it  will  prob- 
ably be  completed  some  time  in  April.  An  agreement  has  been 
made  by  which  our  trains  will  pass  over  that  bridge  for  three 
years  at  the  rate  of  $7000  per  annum,  payable  in  United  States 
currency. 

We  understand  that  the  Legislature  of  North  Carolina  will 
probably  pass  an  act  to  allow  the  Raleigh  &  Gaston  Rail  Road 
Company  five  years  to  rebuild  their  bridge,  but  it  is  believed  that 
the  bridge  will  be  rebuilt  as  soon  as  that  company  can  spare  the 
funds.  One  strong  reason  for  this  opinioii  is,  that  the  road  leading 
from  Raleigh  to  Cheraw  is  under  construction,  and  when  finish- 
ed, there  will  be  a  direct  line  from  Charleston  through  Raleigh 
and  our  Gaston  branch  to  Petersburg  ;  and  as  a  competing  line 
is  already  constructed,  it  will  be  important  to  the  Raleigh  and 
Gaston  Company  to  send  through  freight  and  passengers  by  way 
of  Gaston,  and  thereby  save  the  time  and  expense  of  running 
the  12  miles  from  Gaston  to  Weldon. 

A  saw  mill  was  purchased  during  the  war  and  established 
about  15  miles  south  of  Petersburg,  and  to  save  it  from  destruc- 
tion was  removed  30  miles  further  south,  to  a  point  where  there 
was  no  large  quantity  of  heart  timber — but  nearly  all  the  timber 
for  our  temporary  buildings  and  bridges  has  been  cut  by  it.  The 
necessity  for  the  mill  is  no  longer  imperative,  and  it  is  probable 
that  a  sale  of  it  will  be  deemed  advisable. 

The  depot  and  other  buildings  at  Stony  Creek,  Jarratt's  and 
Belfield  were  burned,  and  latterly  substituted  with  small  ware- 
houses, &c,  sufficient,  however,  for  present  purposes.  The 
buildings  in  Petersburg  are  out  of  order,  but  as  it  is  contemplat- 
ed to  take  down  and  rebuild  them,  no  large  expense  for  repairs  is 
deemed  advisable. 

Temporary  bridges  of  trestle  work  have  been  constructed  over 
Stony  Creek,  Nottoway  River,  Meherrin  River,  and  two  other 
smaller   streams.       These   will   be   substituted   by   substantial 
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structures  as  soon  as  good  heart  timber  can  be  delivered — a  large 
part  of  which  is  now  cut.  A  party  of  experienced  bridge  build- 
ers are  engaged  to  frame  and  put  up  the  work  as  soon  as  the 
timber  is  on  the  ground. 

It  was  found  that  the  two  piers  and  one  abutment  at  Meher- 
rin  River  were  so  much  shattered  by  fire  as  to  render  them  un- 
safe, and  as  one  of  the  piers  v/as  standing  on  a  bad  foundation, 
and  had  careened,  it  was  resolved  to  build  a  new  pier  on  a  better 
foundation,  make  two  spans  of  the  bridge  instead  of  three,  and 
to  rebuild  one  of  the  abutments.  This  work  will  be  finished  by 
the  middle  of  March. 

There  was  purchased  220  bales  of  cotton,  48  of  which  were 
destroyed,  leaving  on  hand  172  bales,  which,  at  present  prices,  is 
worth  about  $34  000. 

The  coupon  bonds  authorised  to  be  issued,  have  not  been  sold, 
and  it  is  probable  that  it  will  not  be  necessary  to  sell  them  dur- 
ing this  year  to  meet  our  liabilities,  as  may  be  seen  from  the  fol- 
lowing approximate  statement,  in  round  numbers,  of  the  proba- 
ble liabilities,  other  than  current  expenses,  and  available  resour- 
ces of  our  company  at  present. 

Liabilities  for  1866. 

For  iron  &c,  purchased  of  the  Government,  $65- 
000,  less  |14.000  due  from  the  Government 
for  transportation $51,000  00 

Bills  payable  in  Baltimore,  Philadelphia  and  New 

York 12.000  00 

To  Seaboard   and   Roanoke  R.  R.  Company  for 

cars,  railroad  iron  and  rent  of  bridge, , .         35.000  00 

Other  claims  in  Virginia,  incurred  since  the  war, 

for  materials  &c 15.000  00 

Debt  due  in  England  for  materials 7.000  00 

Old  bunds  and  interest  upon  them. .  , 30.000  00 

$150,000  00 
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Resources. 

$12,000  of  North  Carolina  bonds. . . .     7.000  00 

Cash  on  hand   5.000  00 

172  bales  of  cotton,  estimated  as  above 
at  $34000,.  but  certainly  worth 
$150  per  bale,  say 26.000  00 

1400  tons  old  iron  at  $40 56.000  00 

Due  from  Express  Co.  for  advance   on 

transportation 60.000  00   $154,000  00 

Surplus $4.000  00 

The  $82,000  heretofore  mentioned  as  necessary  to  fully  repair 
and  equip  the  road  and  rolling  stock,  must  be  paid  out  of  the 
receipts,  but  can  be  extended,  if  necessary,  over  three  or  four 
years. 

The  Piedmont  Road  being  an  extension  of  the  Richmond  & 
Danville  Railroad,  is  now  running  as  another  competitor  with 
us  for  the  trade  and  travel.  Our  road  has  never  received  or  for- 
warded much  freight  from  Greensboro'  or  points  beyond  it,  but 
much  of  the  local  travel  from  upper  North  and  South  Carolina 
will  probably  go  by  way  of  Danville. 

The  two  routes  from  Richmond  to  Kingsville,  one  via  Dan- 
ville  and  the  other  via  Wilmington,  are  within  two  miles  of  the 
same  length,  and  hence  the  traveler  from  beyond  Kingsville  Avill 
have  a  choice  of  routes.  A  line  of  road  is  in  progress  of  con- 
struction from  Columbia  to  Augusta  which  will  give  the  Dan- 
ville route  about  25  miles  the  advantage,  and  it  may  become  ne- 
cessary to  construct  other  roads  for  the  purpose  of  shortening 
the  present  route  via  Wilmington. 

A  few  years  since,  the  Petersburg  railroad  had  a  monopoly 
of  the  transportation  of  all  inland  trade  and  travel  passing  be- 
tween or  through  Richmond  and  Alabama.  It  now  has  to  con- 
tend for  this  traffic  with  the  Seaboard  and  Roanoke  road,  the 
Piedmont  and  the  line  of  roads  passing  through  Lynchburg. 
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This  rivalry  for  the  traffic  renders  it  necessary  that  the  route 
of  which  our  road  forms  a  link  should  be  as  attractive  as  possi- 
ble. The  only  serious  objection  to  this  route  is  the  want  of  con- 
nections of  tracks  at  Wilmington,  Petersburg  and  Richmond. 
It  is  contemplated  to  bridge  the  river  at  Wilmington,  and  if 
the  citizens  of  Richmond  and  Petersburg  would  consent  to  al- 
low the  lines  to  be  connected  through  those  cities,  under  proper 
restrictions,  there  is  but  little  doubt  that  much  trade  and  travel 
would  pass  over  our  route  that  now  goes  by  sea  or  over  other 
rail-road  routes. 

The  receipts  of  the  road  are  reported  by  the  Treasurer  to  be 
$160,112  90.  As  the  business  of  our  company  must,  in  a  great 
measure,  depend  upon  the  solution  of  the  present  labor  system 
of  the  South,  it  would  be  premature  to  speculate  upon  our  fu- 
ture receipts  ;  and  I  will  only  add,  in  conclusion,  that  we  hope 
by  cautious  and  prudent  management,  and  by  placing  the  road 
and  its  equipments  in  the  best  condition,  as  fast  as  the  means  of 
the  company  will  warrant,  to  realize  a  sufficient  traffic  to  insure 
fair  profits  to  the  stockholders. 

Further  particulars  are  stated  in  the  accompanying  reports  of 
the  Treasurer  and  Superintendent. 

Respectfully  submitted, 

C.  0.  SANFORD, 

President. 
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Office  Petersburg  Kail  Road  Company.  ) 
Petersburg,  January  1st,  1866.  j 

To  C  0.  Sanford,  ESQ., 

President  : 

I  have  the  honor  most  respectfully 
to  submit  the  following  statement  which  shows  the  cash  dis- 
bursements according  to  the  draft  book  of  the  Superintendent's 
department,  as,  also,  the  amount  of  liabilities  incurred  from 
April  1st  to  December  31st,  taken  from  the  Treasurer's  books. 

Cash  disbursements  for  the  operation  and  recon- 
struction of  the  road  amounts  to $151,414  83 

Debts   incurred  during  the  year  1865,  as  taken 

from  the  Treasurer's  books,    * 76  739  09 

Making  the  sum  that  would  have  been  paid  if  all 
the  liabilities  had  been  settled  before  the  close 
of  the  year  1865, 228.153  92 

Deduct  the  amount  paid  in  1865  for  liabilities  of 

previous  years, , 401  41 

Leaving  the  amount  that  would  have  been  charge- 
able to  expenses,  if  the  property  of  the  com- 
pany had  not  increased , 227.752  51 

Deduct  the  increase  of  property,  as  per  inventory,        134.000  00 
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The  remainder   shows  the  cost  of  operating  the 

road  for  the  year  1865, 93.752  51 

The  gross  receipts,  as  reported  by  the  Treasurer,  is        160.112  90 

The  above  sum  of  $93,752  51,  deducted,  leaves 

a  balance,  as  the  net  profit, 66.360  39 

The  above  statement  is  an  exhibit  of  the  boo1  s,  as  kept  by 
my  predecessor,  Mr.  Kob't  M.  Dunlop,  for  the  year  ending- 
December  31st,  1865. 

I  am,  sir,  very  respectfully, 

Your  obed't  servant, 

E.  B.  PEG-BAM, 

Gen'l  Superintendent  P.  R.  R.  Co. 


star 

if  nan 


bx^ 1-^) 


^ 


ft 


& 


SUPERINTENDENTS    REPORT. 


.      /fPl 


Inventory  of  Property  owned  by  the  Petersburg  Rail  Road  Company, 
January  1st,   1866. 


85  miles  of  iron  laid  on  the  main  and  turn-out 
tracks,  6,400  tons, at  $55 .... 

30  tons  of  chairs,  do.  at    66f .  .. 

100  tons  of  spikes,  do.  at    70.... 

200,000  old  sills,  do.  at    20.... 

35,000  new     "  do.  at    40.... 

1,200  tons  old  rails,  for  sale at    40 ... . 

210  tons  old  wrought  and  cast  iron,  for  sale. . 

Bridges  on  the  whole  line 

Buildings  and  lots     do. 

Right  of  way 

Grading,  small  bridges  and  culverts 

11  locomotives,  average  value  $6.000, 

Stationary  machinery,  and  tools  for  repairing  all 
metal  work . . '. , 

Materials  for  repairing  and  constructing  metal 
work .... 

Provisions  and  other  articles  in  Co.'s  store  rooms . . 

Wood,  lumber,  cross-ties,  stone,  bricks,  and  tools, 
for  building  bridges,  tracks,  &c 

Rolling  stock,  other  than  locomotives ........ 

Omnibusses  and  baggage  wagons 

Machinery,  tools  and  materials,  for  repairs,  renew- 
als, and  building  of  carpenter's  work  of  rolling 
stock 

Office  furniture  and  fixtures  in  Petersburg,  and 
other  offices  along  the  line 

Saw  mill,  mules,  &c 

Total  value  January  1st,  1866 

Total  value  June  1st,  1865 

Increased  value  of  property  since  June  1st,  1866, 


$352,000 


000 
000 


40.000 
14.000 
48.000 
8.000 
30.000 

120.000 
33,000 

430.000 
66.000 

7.000 

10.000 
2.000 

9.000 
75.000 

2.000 


8.000 

1.000 
4.000 


$1,268,000 
1.134.000 


$    134.000 
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SUPERINTENDENT'S    REPORT. 


List  of  Officers  of  the  Petersburg  Rail  Road,  and  Salary  paid  each. 


OFFICERS. 


r 


CO.  Sanford,  President,. 

A.  G.  McIlwaine,   "] 
John  Keyan,  I 
John  Donxon,  \  Directors.  - 
Wit.  T.  Joynes,         I 
James  May,               J 

R.  M.  Dunlop,  General  Superintendent, 

D    G.  Potts,  Treasurer. 

Wm.  H.  Brown,  General  Freight  and  Ticket  Agent,. 

T.  0.  Christian,  Outward  Freight  Agent, 

Wm.  J.  Alfriend,  Inward       "  "      

James  T.  Powell,  Yard  Master, 

R.  B.  Andrews,  Master  Machine  Shop, 

Alex.  Wright,  Master  Car  Shop, 

D.  S.  Lanier,  Road  Master, 

James  Turner,  Conductor  Passenger  Train, 

Wm.H.  Magee,         "  "  "       , 

B.  H.  Suiter,  Baggage  Master, 

T.  T.Howlett,      '"  "        

M.  A.  Birdsong,  Freight  Conductor, 

W.W.White,  "  (: 

A.  J.  MeKenney,  Agent  Stony  Creek, ., 


Jarratt's, 

Belfield, 

Pleasant  Hill, 
Garysburg, ... 
Rvland's,  .*... 


Gaston, 


Wm.  N.  Jarratt, 

Jno.  W.  Potts, 

B.  L.  Furguson, 

J.  W.  Suiter, 

B.  D.  Tellar, 

B.  Rainey, 

W.  T.Tucker, 

Wm.  D.  Alston,  Assistant  Agent,  Gaston, 

T.J   Tucker,  "  "  " 

W.  P.  Taylor, 

John  E.  Kelly,  Master  Bridge  Repairs, , 

Wm.   Smith,    Engineer, 

James  Shanks,         "        

John  Harrison,        "        .... 

B.  B.  Branch,  "        

Z.Bradley,  "        

W.  H.  Bowen,  "        

Jesse  Powers,  "        

B.  T.  Powell,  Superintendent  Saw  Mill,.... 

Pat  Kelly,  Tracklayer, 

Joseph    Magee,      Section  Master, 

Joseph  H.  Jarratt,       "  "     , 

Wm.  Moodv,  "  '•'     

J.  B.  Irwin,  :<  "     

W.  J.  Moore,  <:  "     

Thos.  McGruth,  "  "     

James  Halligan,  "  "     

John  ATightino-ale,       "  "     

Wm.  Kirklaud,     "     "  


Salary     When 
per  Annum.  Payable. 


.000 
.500 
.400 
.400 
780 
900 
.800 
.400 
.400 
900 
900 
■720 
720 
720 
720 
360 
360 
360 
360 
360 
360 
360 
,200 
600 
600 
600 
900 
020 
020 
020 
020 
020 
020 
960 
020 
900 
540 
540 
540 
540 
540 
540 
540 
540 
540 


quarterly. 
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List  of  Officers  and  Employees. — Continued. 


Tn  Machine  Shop,  35  hands  at  an  average  of  $2  50  per  day,  paid  monthly. 
In  Car  Shop,  24   hands,    at  an  average  of  $2  50,  per  day, 

6  Painters,  at  an  average  of  $2  75  per  day, 
10  Train  Hands  and  10  Firemen,  at  35  per  month, 
14  Hands  in  Depot,  at  $1  25,  and  15  do.  at  §1  per  day, 

7  Tracklayers,  at  $1  25,  and  25  Laborers,  at  $1  per  day, 
127  Laborers  on  the  line,  at  $10  per  month, 

17  Carpenters  on  line,  for  repairs,  depots  &  bridges  at  $2,  25 
1  Hand,  Saw  Mill,  at  $2,  7  hands  at  $1  per  day,  \ 
7  hands,  at  15  per  month,  J 


CU 


;^> 


JEM, 
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Treasurer's  Report, 
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Treasurer's  Office  Petersburg  It    R.  Co., 
Petersburg,  Va  ,  1st  January,  1866. 

C.   0.    Sanford,  ESQ., 

President  : 

I  submit  herewith  rny  annual  statements  of  the 
business  of  the  company  for  eight  months  ending  31st  December,  1865, 
and  of  the  condition  of  the  company  on  that  day. 

I  have  deemed  it  unnecessary  to  make  any  statements  for  the  year  pri- 
or to  the  1st  of  April,  1865,  as  the  earnings  of  the  company  were  in 
Confederate  currency  up  to  that  time. 

STATEMENT  A 
shows  the  gross  earnings  of  the  company  from  all  sources. 

STATEMENT  B 
contains  the  final  balance   sheet,  exhibiting  a  full  statement  of  assets  and 
liabilities,  and  is  designed  to  show  the  actual  present  value  of  the  proper- 
ty of  the  company. 

STATEMENTS  C  and  D 
exhibit  the  amount  of  six  and  seven  per  cent  coupon  bonds,  and  of  bills 
payable  account,  respectively. 

STATEMENT  E 
exhibits  classified  monthly   statements  of  receipts   and   disbursements,  as 
reported  to  each  monthly  meeting  of  the  board  of  directors. 

STATEMENT  F 
exhibits  a  general  view  of  the   receipts   and  disbursements  in  the  aggre- 
gate. 

Very  respectfully, 

DAVID  a.  POTTS, 

Treasurer. 


rd 


TREASURER  S    REPORT. 


K) 


"*C3 

e 

o 


CO1 

S 


Gq 


m 

P3 

00  Ol  CM  -HH  ** 

t- 

m 

tH  O  O   t—  v— 1 

00 

pq 

1=1 
o 

-1 

TfH  Ci  <M  Oi  CO 

r-T  cq  00"  cm'  cm" 

co" 

1— 1 

COO  0  0  0 

CO 

COOCO^t}< 

CO 

■* -^  10  10  00" 

00" 

H 

CO^iOHO 

0 

O 

rIN  CO  O  rt 

02 

H 

co"  0  1-^  cm"  t~^ 

1— 1  CO  CO  CO  CM 

0" 

1—1 

od 

O  CD  O  <M  O 

CM 

) 

a 

O  OW  OOlO 

00 

o 

O  H  CM  O  CM 

rH 

CO  CO  CO  CO  OS 

1—1 

Tfl 

"-H  CO  t-H  OS  CO 

rH 

CO  CO  lC  CO  1—1 

1— 1 

P4 

1— 1    1— 1    T— 1    I— 1 

CO 

ooo^to 

1—1 

H 

CO  O  CO  CD  O 

00 

K 

00  CO  CO  lO  lO 

co" 

Tin  1— t  1—  tjh  0 

00 

W 

N  H  CO  O  CO 

CO 

CD  N  (M  CO  iO 

OS 

t-H  CM  i—l  t-H 

b- 

to 

0 
0 

©■*(MfflN 

rH 

o 

CO  lOHCM 

*tf 

o 

< 

pq 
0 

1— 1  r—  00  ci  cm 

l-Tr-T 

CO 

H 

02 

_ 

J 

Pi 

Pi 

Hi 

1= 

-t(h  tji  0  a  co 

CO 

P4 

o 

O 

CO  tH  CM         ^ 

CM 

►J 

Hi 

1— 1 

02 

10  b-  r—  h  co 

CO 

£ 

GS  -*   OS  O   O 

Oi 

to 

< 

C5  t—  C5  i— 1  >it) 

0 

P 

P3 

0 

■*"l  CO  Ol  rH 

0" 
1—1 

« 

0 

W3 

0 

r—  0  co  -^H  1-1 

t- 

P 

N 

co  -hh  0  ■<*  ^H 

1—1 

H 

iCJOcoG  Jt- 

t- 

0 

H 

l-H    rH 

" 

CQ 

fc 

CO  CO  CO  GO  CO 

■^ 

Hi 

Uh 

H 

T-lNiOCOO 

OS 

<1 

CO  rgi  05  1— 1  t~- 

0 

pq 

O 

HCNCMH 

CP 

GO 

H 

to   S    cu    g 

3  £r  »  0  « 

HOINO 
CO  CO  00  ^ 

CO  rH  O  CO 
CO  rH  CM  CI 
CO  rH  00  CM 

Oi-TttJh'-Hh" 
t^  CO  rH 


0 


c  o 
P  o 
O     f- 

OH 


rH  .ITS 

9  £  H  "8 

CO  i-H                        HV-J 

g  &SM 

§  a     0)   rrj 

fl  iO    -P     -P 

Ph  Phgo.  P 


7    (f|U 


H 
O 
P 

d 
q 

p 


H 


O 


<li 


« 


TREASURER  S   REPORT. 


ST^-TZEnVCZEnXTT    B. 


Exhibiting  the  Assets  and  Liabilities  of  the  Petersburg  Rail  Road  Com- 
pany, from  1st  April,  1865,  to  31st  December.  1865, 


A.  ©  S  IE  T  S 


Value  of  real  estate  and  personal  property  owned  by 
the  company  at  this  date,  as  per  Inventory,  and  re- 
ported in  detail, 


H.  D.  Bird,  (old  debt,). 
On  account  of  Earnings: 


Baltimore  &  Ohio  R.  R.  Co., 

Boston  &  Worcester  R.  R.  Co., 

North  Carolina  R.  R.  Co., 

New  Jersey  &  Trans.  R.  R.  Co., 

Philadelphia,  Wilmington  &  Baltimore  R.  R.  Co.,. 

Richmond,  Fred.  &  Potomac  R.  R.  Co 

Wilmington  &  Weldon  R.  R.  Co., '. 

outhern  Express  Co., 

Freights  unpaid, 

United  States, , 


D.  S.  Lanier,  (to  buy  supplies,)... 
John  F.  Magee,  (to  buy  supplies, 
New  Stock,  paid  fractional  shares, 


Bills  receivable, 

Cash  on  band, 

Cotton  account, 

North  Carolina  State  Bonds, 


Excess   of  liabilities  over  assets,. 


99 

47 

2 

569 

1T8 

478 

80 

1.192 

12  560 

14.293 


500,00 
200  00 
212  50! 


5.000[00 

5.210  7S' 

34.000  00' 

12.000|00 


$1,268,000 
4.621 


29.503 


912 


20 


50 


56.210  78 


136.509  35 


SI. 495. 756  99 


m 
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STATEMENT    B. 


Exhibiting  the  Assets  and  Liabilities  of  the  Petersburg  Rail  Road  Com- 
pany, from  1st  April,  1865,  to  31st  December,  1865. 


LIABIL1TIE 


Capital  stock  for  13.203J  shares,  at  §100  per  share,. 


Seven  per  cent.  Coupon  Bonds,  (Statement  C,' 
Six  per  cent.  Coupon  Bonds,  1st  July,  1864,,.. 


Bills  Payable  account,  (Statement  D,) 

On  account  of  Receipts  for  other  Companies 


Ferriage  account, .,. 

W.  T.  Jojnes,  (money  borrowed,) 
Debt  due  in  England  for  materials, 

Roanoke  Tolls," 

Raleigh  &  Gaston  R.  R.  Co.,. 


# 


%   70.500 
3.206 


2.334 
720 
6.600 
1.500 
3.806 


$1,320,350 

73.100 

86.739 


14.961 


00 


50 


09 


40 


;i.495.756  99 


D.  G.  POTTS,   Treasurer. 
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Shoioing  the   "  Funded  Debt"  of  the   Petersburg   Hail  Road  Company, 
due  1st  January,  1866. 

Balance  six  percent.  Bonds  due  1st  July,  1864,  (unpaid),       $3,206  50 

AMOUNT    SEVEN   PER    CENT.    BONDS   PAYABLE    AS    FOLLOWS  : 


Due  1st  January,  1865,  (unpaid) 
1866, 

1867, 
1868, 
1869, 
1870, 
1871, 
1872, 


$14,500  00 
9,000  00 
15,000  00 
4,500  00 
4.000  00 
2,500  00 
4,000  00 
17,000  00  $70,500  00 


$73.706  50 


DAVID  G.  POTTS,    Treasurer, 
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RECEIPTS. 


18  6  5. 

Transportation, 

Freight  and 
Passengers  and 
oilier  Companies. 

Bills  Payable. 

Adnms 
Company. 

W.  T. 

Southern 
Expre^ 
Company. 

tt{ 

TOTAL, 

9.093  10 

15,327  49 

2:V9I0  82 
39^430   23 

2.471    83 

5,000   00 
5,000  00 

$16,BG1  93 

2,300    00 

I'ST  46 

1,037  10 
838  78 

80  00 

lGrr,4G7   54 

2,471    83 

lo.  (iiio  no 

3,300   no 

3,028  03 

fio  mi 

SI.-:.miV    m 

D  I  S  B  U  R  S  E  M  E  N  T  S 


ISO  5. 

a. 

General 
Mining.;  in 'l 

Insurance.      Losses. 

MainU-n'i.! 

of 

Way. 

Running. 

Taxes. 

Bills 
Payable. 

D.  L. 

W.  T. 

.loynes. 

R.  &G. 

Company. 

Previous 
Years. 

Cotton. 

Ferriage. 

C.  Bonds. 

Trans- 
portation. 

N.  C. 
Rail   Road. 

Charges. 

Wilraing'n 
Weldon. 

.Toh n  F. 
Magcc. 

TOTAL. 

19  80 

013  25 

i,oni  no 

2, XII    12 
l!.»-.3  35 
3.7C5  C8 

1,G0G  80 
836  87 
481   00 
828  60 
1,136  99 
1,149  35 

505  81 | 

2,070  48 
5,703  89 
10.339  39 
10,478  79 

lo!l95  17 

1,130  73 

0, 31 2  00 
40,378  40 
12,250  3U 
11,109  10 

138  75 
329  02 
768  00 
940  40 

3.500  00 

500  00 

8,348  GO 

1.2':. i   Of) 
280  00 
100  00 

115  27 

227  41 

191    00 
42G   10 
1,026  64 

'.ml  43 
2,127  02 
2,570  18 
2,105  52 

22,968   17 
T.s.iiu:i  61 
41JN8  29 
33,730  03 

jy;.  ;■;■■'■  

209  7ii      3,873  42 
80  50  

3  009   77 

1,-117   50           200  'i! 

2  83 

5  7.'. 

21)  mi 

200  00 

9,755  10 

r,  u:;:i  i;i 

1,320  70       3  :^t::  -V2 

48,  137  09     78.757  33 

2.183  37 

■J  .-.(id   riii 

1,580  00 

10,038  Sol          401   41 

1  G44  40 

7,710  75 

3,452  51' 

253  50l             2  83 

5  75 

80  00 

200  00 

SI7H,7:sii  1.2 

Cash  or 

$183,947  dO 

,- ' 'O" 
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ST^TZElvTElNrT     F, 


Receipts  and  Disbursements  of  Cash,  from  1st  April  1 865  to  31st  December  1865. 


RECEIPTS. 

Received  for  gross  amount  Freight  and  Passenj 

yers, 

$165,467 

54 

"         from  Bills  Payable  account, 

- 

2,471 

83 

"            "     Adams  Express  Company, 

- 

10,000 

00 

"     W.  T.  Joynes, 

- 

2,300 

00 

"            "      Southern  Express  Company, 

- 

3,628 

03 

"           "     Running  account, 

80 

00 

- 

$183,947 

40 

DISBURSEMENTS. 

Paid  Depot  account,         .... 

$9,755  10 

"   General  Management  account, 

6,039  61 

'k  Insurance  account,             ... 

1,320  76 

"   Losses  account,             .... 

3,873  42 

"   Maintenance  of  Way  account,   - 

48,437  09 

"  Running  account,         -         .          . 

78,755  33 

"   Taxes  account,          - 

2,183  37 

"    Bills  Payable  account,           ... 

2,500  00 

•".  D.  S.  Lanier,            - 

500  00 

"  W.  T.  Joynes,    ----- 

1,580  00 

"   Raleigh  and  Gaston  Company, 

10,038  80 

"  Previous  Year's  account, 

401  41 

"  Cotton  account,       - 

1,644,  40 

"  Ferriage  account.         - 

7,710  75 

"  Interest  on  Coupon  Bonds, 

3,452  50 

"   Transportation,            - 

253  50 

"    N.  C.  Rail  Road  Company 

2  83 

"   Charges,              - 

5  75 

•'   Wilmington  and  Weldon  Company,    - 

80  00 

"  John  F.  Magee,           - 

200  00 

Cash  on  hand  1st  January,     - 

5,210  78 

$183,947 

40 

DAVID  G 

POTTS,  1 

Measurer. 
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Proceedings  of  Annual  Meeting, 
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At  a  regular  annual  meeting  of  the  Stockholders  of  the  Petersburg 
Railroad  Company,  held  on  Wednesday,  the  21st  day  of  March,  1866 : 

On  motion  of  Mr.  Jno.  Rowlett,  Col.  George  W.  Rolling  was  chosen 
Chairmau  and  David  Gr.  Potts  Secretary. 

On  motion,  a  committee  of  three  was  appointed  by  the  Chair  to  exam- 
ine proxies.  Judge  W.  T.  Jovtnes,  Ro.  A.  Hamilton  and  J.  Andrew 
White  were  appointed  said  committee,  who  reported  the  proxies  to  be  in 
due  form. 

The  Secretary  then  proceeded  to  call  the  list  of  Stockholders,  whereup- 
on, there  were  found  to  be  present,  twenty-seven  hundred  and  ninty-three 
votes,  which  being  more  than  a  majority  of  the  whole,  the  meeting  was 
duly  organized,  and  proceeded  to  business. 

The  President  submitted  his  annual  report,  the  reading  of  which  being 
dispensed  with,  on  motion  of  Mr.  Paul,  it  was  received  and  adopted. 

On  motion  of  Mr.  Paul,  the  report  of  the  "Committee  of  Examina- 
tion" was  received,  adopted  and  ordered  to  be  printed  with  the  report. 

Judge  Joynes  offered  the  following  resolution,  which  was  adopted: 

Resolved,  That  where  coupon  bonds  of  this  Company  have  fallen  due 
and  remain  unpaid,  there  shall  be  issued  to  the  holders  in  lieu  thereof, 
certificates  of  indebtedness,  payable  to  such  holders,  or  their  order,  on  or 
before  the  1st  day  of  January,  1871,  for  the  principal  sums  due  en  said 
bonds  respectively,  with  interest  at  the  same  rate  as  on  the  original  bond, 
payable  semi-annually  from  the  time  the  original  bond  became  clue,  until 
such  certificate  shall  be  paid,  or  until  such  time  as  the  Roard  of  Directors 
shall  fix  for  its  payment,  by  a  notice  of  the  readiness  of  the  Company  to 
pay  the  same,  inserted  in  a  newspaper  published  in  Petersburg.  A  copy 
of  this  resolution  shall  be  endorsed  on  every  such  certificate. 
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Judge  Joynes  offered  the  following  resolution,  which  was  adopted: 
Resolved,  That   this   meeting  approve  and  ratify  the  action  of  an  infor- 
iral  meeting  of  the  Stockholders  of  this  Company,  held  on  the  9th  day  of 
June,  1865,  which   purported  to  give  certain   authority  to   the  Board  of 
Directors  respecting  the  issue  and  sale  of  bonds  of  the  Company. 

Mr.  Ho.  B.  Bolling  offered  the  following  resolution,  which  was  adopt- 
ed : 

Resolved,  That  in  the  judgment  of  this  meeting  the  scrip  issued  for 
stock  of  non-resident  Stockholders,  confiscated  and  sold  by  the  authority 
of  the  Government  of  the  Confederate  States,  ought  to  be  treated  as  now 
of  no  validity,  and  that  the  President  and  Directors  be  and  they  are  here- 
by instructed  to  treat  the  same  accordingly. 

Mr.  Paul  offered  the  following  resolution,  which  was  adopted : 
Resolved,  That  the  President  and  Directors  of  this  Company,  be  and 
the  same  are  hereby  empowered  to  make  such  arrangements  and  expendi- 
tures, as  they  may  think  proper  in  the  matter  of  connecting  the  Peters- 
burg Railroad  and  the  Richmond  and  Petersburg  Railroad  through  the 
city ;  and,  also,  the  connection  of  the  Petersburg  Railroad  with  the  Ap- 
pomattox River. 

On  motion  of  Mr.  Paul,  the  President's  salary  was  fixed  at  $4000  per 
annum,  and  C.  0.  Sanford  was  elected  President  of  the  Company. 

A.  G.  McIlwaine,  Wm:  T.  Joynes,  John  Kevan,  John  Donnan  and 
Richard  A.  Young  were  elected  Directors. 

The  Chair  appointed  John  H.  Patterson,  Augt.  0.  Butts,  David 
May,  John  Rowlett  and  R.  Ragland  the  Committee  of  Examination 
for  the  ensuing  year. 

On  motion  of  Mr.  Paul, — That  when  this  meeting  adjourn,  it  meet  on 
the  3rd  Wednesday  in  March,  1867,  in  the  Common  Council   Chamber 
of  the  City  of  Petersburg. 
Adjourned. 

GEO.  W.  BOLLING, 
David  G.  Potts,  Chairman. 

Secretary 
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To  ?/ie  Stockholders  of  the  Petersburg  Railroad  Co: 

Your  Committee  beg  leave  to  report  that  they  have 
performed  the  duties  required  of  them,  in  examining  the  depots,  work- 
shops, road  &c,  and  taking  in  consideration  the  trying  ordeal  through 
■which  the  road  has  passed  in  the  last  few  years,  found  it  in  a  much  better 
condition  than  we  could  have  expected.  It  is  true  there  are  many  rough 
places  on  the  road  between  Nottoway  and  Maherrin  Rivers,  where  the 
timber  and  rails  were  nearly  all  destroyed  or  bent,  by  the  frequent  raids 
from  the  Federal  army,  so  as  to  make  them  nearly  useless,  but  our  effici- 
ent President  and  Superintendent  have  evinced  great  energy  and  industry 
in  putting  the  road  in  the  order  we  found  it. 

We  were  accompanied  on  our  recent  trip  by  the  President,  Superin- 
tendent and  one  of  the  Directors,  who  kindly  furnished  us  every  facility 
for  a  full  examination. 

We  found  a  temporary  bridge  over  Nottoway  River,  which  will  soon  be 
replaced  by  a  substantial  and  beautiful  one,  that  is  being  framed  on  the 
line  of  the  road,  and  nearly  completed. 

The  bridge  over  Three  Creeks  was  somewhat  injured  by  fire,  but  is 
safe,  and  can  and  will  soon  be  put  in  complete  order. 

The  bridge  over  Maherrin  River  was  entirely  destroyed  by  fire ;  not 
only  the  timbers,  but  the  abutments  and  piers  of  stone,  were  so  much  in- 
jured that  they  required  almost  an  entire  renewal.  We  examined  the  ma- 
sonry now  being  put  up,  and  found  it  very  substantial.     It  will  take  some 
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time  to  replace  this  bridge,  but  in  the  mean  time  passengers  and  freight 
are  regularly  transported  over  a  temporary  bridge. 

All  of  the  other  bridges  are  in  a  safe  and  good  condition. 

The  different  depots  on  the  lines  to  Weldon  and  Gaston  which  had  not 
been  destroyed  by  the  Federal  army,  were  in   good  order.     The   depots  I 
and  water  stations  at  Belfield,  Jarratt's,  Stony  Creek  and  Reams',  with  a 
single  exception,  (one  water  station  at  Belfield.)  were  all  destroyed,  but 
are  temporarily  provided  for  until  more  ample  arrangements  can  be  made. 

During  our  trip  of  inspection,  we  passed  over  the  Roanoke  River  at 
Weldon,  where  we  were  kindly  furnished  by  the  polite  Agent  of  the  Ra- 
leigh and  Gaston  Road  with  an  extra  train  to  Gaston,  which  was  a  great 
convenience  to  us  in  our  examination. 

We  visited  the  work  shops  at  Mount  Airy,  and  found  them  in  good 
order,  showing  great  activity  on  the  part  of  Messrs.  Andrews  and  Wright 
not  only  in  making  heavy  repairs,  but  in  preparing  new  cars  for  the  road. 

The  depot  in  Petersburg  is  in  bad  order,  as  heretofore  reported,  but 
cannot  at  present  be  remedied. 

We  examined  the  saw  mill  near  Fountain's  Creek.  It  is  very  valua- 
ble, but  since  the  necessity  for  it  has  passed  away,  think  it  ought  to  be 
sold.  In  this  opinion  we  believe  the  President  and  Superintendant  con- 
cur. 

We  examined  the  books  of  the  Treasurer,  Col.  D.  G.  Potts,  and  found 
them  well  kept  and  most  accurate  and  correct. 

In  conclusion,  your  Committee  are  pleased  to  say,  taking  all  things 
into  consideration,  that  in  their  opinion,  the  road  and  its  affairs  have  been 
well  managed. 

Respectfully  submitted, 

AUGT.  C.  BUTTS,) 

LAMD   MAY,  [■  Committee. 

J^O.  ROWLETT,   ) 
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